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Financial Year ended

Kina Asset Management Limited
‘ \

financial year

Company No 'Half yearly Final ended
HUBSP0000055. X 30-Jun-14
Extracts from this report for announcement lo the markel (see note 1) B \ B K
| |
Sales (or equivalent operating) revenue (item 1.1) 1,755,645
Abnormal after tax attributable to shareholdets (item E2T) | T | - -
| \ B
Operaling profit (loss after tax ( before amortisation of goodvill) | |
altributable to shareholders (item 1.26) | 712,980
: - | —
Operating profit (loss) after tax attributable to shareholders | .
(item 1.10) | ‘ 712,980
|
! _— { S
Exiracrdinary ilems after tax atlributable to shareholders | - |
item 1.13 | ‘ .
I
Operating profit(loss) and extraordinary items after tax . - \ -
attributable to shareholders (item 1.16) | \ 712,980
bbb stem 1.9} — —
| -
|
Dividend (distributions) | | | Amount per + securily
: | |
! | \
- B N | i
Final dividend (preliminary final report only -item 15.4) | | 0.04 1,846,176
Interim Dividend (Half yearly report cnly - item 15.5) | -
|
Previous corresponding period (Preliminary final report -item 15.5 n/a | nfa
Half yearly report - item 15.7) | \
| | \
- - - | \
Record date for determining entitlements to the dividend | | -
(In the case of a trust, distribulion) (see item 15.2) | | 14/07/2014
|




Current Period K|

Previous
Corresponding
preriod K

1.1|Sales (or equivalent operating) revenue)

1,755,645

1,367,775

1.2/ Share of assaciates "net profit(loss) altributable |

~ [to shareholders" (equal to item 16.7)
1

1.3/ Other Revenue

-173,228

878,381

1.4 Operating profit (loss) before abnormal items

|and tax

B 1,120,393

1,781,257

|
1.5/ Abnormal items before tax (defail in item 2.4) |
|

1,120,393

- 1,781,257

1.6!Operating profit (loss) before tax (tems 1.4 + 1.5 |
|

1.7|Less tax

407413

280,203

1.8 Operaling profil (loss) after tax but before oulside

equity interest

712,980

1,501,054

1.9/ Less oulside equily Interest

1.10| Operating profit(loss) after tax attributable to

shareholders | !

712,980

1,501,054

1.11 | Extraordinary ilems after tax (detail in item 2.6)

1.12|Less outside Equily Interest

1.13|Extraordinary items after tax aliributable to

|shareholders

1.14|Total Operating profil{loss) and extraordinary

\items after tax (items 1.8 + 1.11)

712,980

1,501,054

1.15 Operating profit (loss) and extraordinary items
|after tax altributable to outside equity interest

|(items 1.9 +1.12)
i

~ 1.16 Operating profit (loss) and extraordinary items

l
|
|
|
|
|
| \ I
|
|
|
|
|
| after tax altributable to shareholders |

|(item 1.10+1.13)

- )
1.17 Retained profits (accumulated losses) at

712,980

1,501,054

|beginning of financial period

3,124,461

-5,066,484

1.1 Bﬁchangeﬁ accounting policy as sel out in clause

IAS 8 Accounling Policies, Changes in Accounling Eslimates and Errors.

ladjustments as required by that clause |
I

1.19 Agrregate of amounts transferred from reserves

3,837,441

\

L - |
1.20 Total available for appropriation (carried forward) | - |

\

\

1.21|Dividend provided for or paid

1.22 Aggregate of amounls lransferred to Reserves

Lof financial period

3837441

-3,565,430

\

‘ S —
1.23 Retained profits (accumulated losses) at end |
\

\

|

1.24 Operaling profit(loss) after tax before outside
‘equity interests (items 1.8) and amortisation !

712,980

1,501,054

of goodwill |

1.25 Lessplus)' oulside equily interest

1.26 Operating profit(loss) after tax (before amortisation

712,980

1,501,054

of goodwill) attributable to shareholders
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Intangible, abnormal and
‘extra ordinary items

2.1 Amortisation of goodwill

Cur

rent period

Before tax

Related tax | outside equity

K

Related

interest K

| tax)attributable to

Amount (after

shareholders
K

2.2‘Amon[sation of other intangibles

2.3 Total Amoriisation of

\Intangibles

2.4|Abnormal items

2.5|Total abnormal items

|
26

Extraordinary items

2.7|Total extraordinary items

Current year -

Previous year

| Comparision of half year profits K K
3.1/ Operating profit(loss) after tax attributable i
|to shareholders reported reported for the 1st half year
|(item 1.10 in the half yearly report) ' 712,980 1,501,054
|
3.2|Operating profit(loss) after tax attributable
to shareholders for the second half year n/a n/a




At end of current period
K

As shown in last
annual reporl
K

As in last half
yearly report
K

Current Assets

4.1/ Cash

2,403,010

4.2 Receivables

4.3 Investments

576,302

5,064,331

2,040,255

227375 |

4.4/ Inventories

480,909

4.5 Other(provide details if material)

4.6 Total Current assets

2,979,312

5,291,706

2,521,164

:Non Current Assets

4.7 Receivables

4.8 Invesiment in associates

I
4.9/ other investments

48,201,556

_ 4.10|Inventories

44,925,767

40,719,714

~4.11|Exploration for and evalualion of Mineral resources

| (see para. 71 of IFRS 6)

|
4.12 Development properties (mining entities)

4.1 3; Oth_er_p_roberty. plant and equipment (net)

4.14|Intangibles (net)

_ 4.15  Olher (provide details if material)
I

239,120

271,184

356,666

i
4.16 Total Non current Assets

48,440,676

45,196,951

41,076,380

4.17| Total Assets

51,419,988

50,488,657

43,697,544

|Current Liabilities

4.18 Accounts payables

301,723

~ 4.19|Borrowings

239,613

4.§Q: Provisions

|

4.21|Olher (provide details if malerial)

1,173,830

379,762

1,017,589

B 563,389

'4.22#1'olal current liabilities

1,475,553

1,257,202

943,151

Non CurreniLipbilities

4.23 Accounts payable

4.24 Borrowings

112,829

4.25 Provisions

4.26 Other (provide details if material)

75122T0tal non- current liahilities

112,820

4.28 Total Liabilities

1,475,553

1,267,202

1,055,980

4.29 Net Assels

49,944,435|

48,231,455

42,541,564
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Consolidated Balance Sheet (continued)]

As showninlast| Asin last half
Atend of current period | annual report yearly report
| K K K
Equity
4.30 Capital 46,106,994 46,106,994 46,106,994
4.31|Reserves [ - "
4.32 Retained Profits (accumulated losses) 3,837,441 3,124,461 -3,565,430
|
4.33 Equily alldbutable to shareholders of the | - T ]
|parent entity . 49,944,435 49,231,455 42,641,564
4.34 Oulside_equily to shareholders of the =
I parent entity = = 3
4.35 Total equity 49,944,435 49,231,455 42,541,664
i - - o
4.36| Preference Capital included as part = - -
|of 4.33
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Exploration and evaluation expenditure capitalised
To be completed only by entities with mining interest if amounls are matenial. Include all expenditure incurred
regardiess of whether watten off directly against profit i

Previous
Current Period | Corresponding
| K period K
|
| —
5.10 Openning Balance | - -
|
5.2 Expenditure incurred during current period | - - | -
5.3 Expenditure wrilten off during current period A - -
| e s
5.4 Acquisilion, disposals, revaluation, increments, elc i =
| |
5.51Expenditgre fransferred to development properties - i - -
J \
5.6 Closing balance as shown in the consolidated balance ol
sheet (item 4.11) - -
| Development properties B
To be completed only by entitias with mining interest if amounts are malenal
‘ Previous
Current Period | Corresponding
b K period K
6.1|Openning Balance ) 2 n/a n/a
6.2| Expenditure incurred during current period | - n/a n/a
6.3| Expenditure transferred from exploration and evaluation n/a nfa
B | .
6.4 Expenditure written off during current period n/a n/a
6.5‘;Acquisilion. disposals, revaluation, increments, etc n/a ) n/a
6.6 Expendilure transferred to mine properties B n/a n/a
6.7 Closing balance as shown in the consolidated balance n/a  nla
| sheet (item 4.12) |
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Current Period

Previous
Corresponding

ConsolidatedStatement of Cash Flows K period K
_ Cash Flows related to operating activities | |
7.1 Receipls from customers ] 938,404 838,397
~ 7.2/Payment for purchases of equily nvestments | -14,652,188]  -3,958,334|
7.3 Proceeds from sale of equily invesiments B _ 11,783,719] 6,338,807
~ 7.4 Paymenis to suppliers and employees | -ees187|  -479,021
7.5 Dividends received from associates [ | [ = =
7.6|Other Dividends received T =
~ 7.7 Interest and other items of similar W 1 - -
~ 7.8 Interest and other finance paid | I B -
7.9 Income taxes paid O ~ -103,069, 21,661
7.10_}Olhe; (due largely to movement in customer deposits) [ . <
_7.11|Net Operating cash flows } ~ 2661,321] 2,718,188
Cash flows related to investing aclivitiei! i I
7.12|Payment of purchase of properly, plant and equipment = 2
~ 7.13|Proceeds from sale of property, plantandelqw ] - | -
7.14/Loans o other enlilies | B B -
7.15/Loans repaid by other enlities ] - -
7.16 Other - N
7.17 Net Investing cash flows o 0|
Cash flows related to financing activities ]
7.18|Proceeds from issues of securilies (shares, oplions, elc) - E 476,107
| |
ﬁ;Prnceeds from borrowings : N | -
7.20 Repayment of borrowings ] : I z | =
 7.21 | Dividend paid ! i - | 1,826,133
~ 7.22 Other (provide details if material) | £ -
7.23 Net financing cash flows | = - |- 1,350,026
| | ——
7.24|Net Increase (decrease) in cash held \ - -2,661,321 1,368,162
~7.25|Cash al beginning of period (see reconciation of cash) | 5,084,331 672,093
~ 7.26|Exchange rate adjustment lo item 7.25 = (I 5
7.27|Cash at end of period(sec reconciliation of cast) 2,403,010 2,040,255

| S
'Non-cash financing and investing activities

Detalls of financing and investing transactions which have had a material effect on consolidated assefs and
ligbilitizs but did not involve cash flows. If an amounl is qualified, show comparative amount.
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|Reconciliation of cash I

Reconciliation of cash at the end of the peried (as . PI’BViOUS.
shown in the consolidated slatement of cash fiows) to Current Period | Corresponding
the related items in the accounts is as follows. K period K
8.1|Cash on hand and at Bank 2,403,010 2,040,255
8.2|Deposils at call- From other Banks . s
8.3 Bank Overdraft ) - -
8.4|Olher (provide details) - Due to other banks = -
8.5/ Total cash at end of period(items 7.27) 2,403,010 2,040,255
\
s i . -
a Previous
Corresponding
Ratios B Current Period K|period K
Profit hefore abnormal and tax sales B N
9.1|Operating profit (loss) before abnormal items 63.82% 130.23%)|
and tax (item 1.4) as a percentage of sales revenue(item 1.1)
\
9.2|Operaling profil (loss) after tax attributable \
to shareholders (item 1.10) as a percentage of equity 1.43% 3.53%

(similarly attributable) at the end of period(item 4.33)
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Previous
Corresponding

Earnings per share (EPS) Current Period K|period K
10.1| Calculation of the following in accordance with
|IAS 33: Eamings per share
|
(a) Basic EPS 0.02 0.03
|(b) Diluted EPS (if material differently from (a) nfa n/a
| |
(© Weighted average number of ordinary shares (K'000) oulstanding | 46,154,407 46,154,407
during the period used in the calculated of the basic EPS
INTA backing (see note 7) 1 B
11.1|Net tangible asset backing per ordinary security ~ 1.08 0.92
\' —
Details of specific receiptsfoutlays,revenues/expenses
Previous
Current Period |Corresponding
- 7 K period K
12.1|Interest revenue included in determining item 1.4 B 10,593 18,927

| _
12.2Interest revenue included in item 12.1 but not yet

received (if material)

12.3 | Interest expense included in item 1.4(include all forms

lof interest,lease finance charges, elc)

| Interest cosls excluded from item 12.3 and capitalised in
asset values (if material)

12.5 Outlays(except those arising from the acquisition of an

existing business) capilalised in intangibles _(if material)

12.6 Depreciation and amortisation (excluding amortisation

'of intangibles) ‘
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|Control gained over entities having material effect
'see note 8

13.1/Name of entity (or group entities)

N/A

13.2 Consolidated operatmg profit(loss) and extraordinary items

 after tax of the entity(or group of entities) since the date i in ] N/A
_the current period period on which control was acquired
13.3 Date from which such profit was calculated B 0 N/A
13.4g0perating profit(loss) and extraordinary items a'fter tax of the ]
centity (or group of entities) for the whole of the corresponding N/A
\period |
_ ] |
Loss of control of entities having material effect | i
I
14.1 Name of Entity (or group of entity __ .
N N/A I
14.2 Consolidated operating profit(loss) and extraordinary items
| after tax of the entity(or group of entities) for N/A
| the current period to the date of loss of control
|
14.3 Date to which the profit(loss) in item 14.2 has been calculated -
| |
14.4 Consolidated operating profit(loss) and extraordinary |tems _
| after tax of the entity(or group of entities) while controlled | N N/A
during the whole of the previous corresponding penod
| | -
14.5 contribution to consolidated operating profit(loss) and
extraordinary items from sale of interest leading to loss N/A

\of control




|Reports for industry and geographical segments

|Segments ] .

Operating Revenue | |

Sales to customers oulside the economic entity 1,755,645 | 1,367,775
Total Revenue - 1,755,645 1,367,775
Segment result (including abnormal items where relevant) 1,120,393 | 1,781,257
Consolidated operating profit before tax (equal to item 1.6) 1,120,393 1,781,257
‘Segment assets ) 51,419,988 43,597,544
Total assets (equal to item 4.17) 51,419,988 43,597,544
1
|Dividends (in the case of a trust, distribution) | N
|
15.1|Date the dividend(distribution) is payable
_ 8/08/2014
15.2 Record date to determine enlitlements to the dividends
T(dislrbulir:nn) (ie, on the basis of registrable transfers )
|received up to 5.00 pm 14/07/2014
|
~ 156.3Ifitis a final dividend, has it been declared?
preliminary report only - Special dividend n/a
Amount per security
Amount per security
(Preliminary final report)
15.4|Final Dividend: Current year; 0.04 1,846,176
16.5 Previous year n/a nfa
Half yearly and preliminary final reports
15.6)Interim Dividend: Current year B nla 1= nfa |
15.7 Previous year B nla i n/a
|
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' Total dividend (diéiribution)_per security (interim plus final)

15.8 Ordinary securilies

| (preliminary final report only)

Current year

Previous year

n/a

n/a

15.9 Preference securities

nia

n/a

Half yearly report- interim dividendeiétribution) on all securities or
(Preliminary final report- final dividend(distribution) on all securities

i Current year Previous year
- K K
15.10 Ordinary Securilies } n/a n/a
156.11| Preference securities N nfa n/a
1512 Total - nfa n/a
— o |
| The dividend or distribution plans shown below are in operation |
|
n/a | |
i i
| The last date(s) for receipt of election notices for -
|the dividend or distribution plans nfa
- Any other disclosures in relation to dividends (distributions) \
\
n/a - \
|
Details of aggregat_e share of profits (losses) of associates |
Previous
\ Current period corresponding
|Entity share of associales K period K

16.1

Operaling profil{loss) before income tax

16.2

16.3

‘Income tax expensé

|Operating proﬁ!(loss) after income tax

16.4

Ex!raéfdinary items nel of tax

16.5

Net profit(loss)

16.6

|Outside equity interest

16.7

Net profit(loss) atlributable to shareholders
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|Material interest in entities which are not controlled entities

|Kina Asset Management Limited has no material interesl(s) in an;v other entity.
|

Percentage of ownership inelrest Conlribution to operaling
held at end of period or date of | profil(loss) and extraordinary
Name of Entity disposal items afier tax(item 1.14)
Previous Previous
corresponding correspondi
17.1 Equity accounted associated enties Current period |period Current period K |ng period K
I n/a | nia nfa na | I
_17.2|Total nfa nfa nla nfa I
17.3 Other material interest n/a na | n/a n/a
~ 17.4[Total n/a nia nfa n/a
Issued and quoted securities at end of current period B _
Descriplion includes rate of interest and any redemplion or conversion rights logether with prices and dales.
|
[ Amount
[ paid per
Category of securities Number issued  |Number quoted | share(toea)
[
18.1|Preference securities (description) \ nla n/a n/a |

18.2/Issued during period

18.3 Ordinary Securities 46,154,407 =

~ 18.4Issued during current period )
Cancellation of bonus shares) | =

- R .
18.5|Convertible debt securities (description and -
factor)

18.6!Issued during current period o

@D




Expiry date
18.7 Oplions (description and conversion factor) Exercise price (if any
Execulive Management Share Option Plan n/a n/a ]
|Executive Management Share Option Plan n/a n/a L
[
| —
~_ 18.8|Issued during current period nfa nfa
18.9 Exercised during current period = n/a nfa iC ]
|
18 Expared during current period n/a |
I
18.11|Debentures (total only) n/a
|
18.12 Unsecured notes (totals only) n/a | B
|

Comments by directors | |

Comments on the faollowing matters are required by POMSoX er, in relalion to the half yeariy report, by IAS 34.

Half year accounts and consolidated Accounts. The comments do not taka the place of the directors report

(as required by the companies Act 1997) and may be incorporaled into the directors report. Eor both half yearly

and preliminary final reports, if there are no comments in a seclion state Nil. If there is insufficient space |

to comment altach notes lo this report |

Basis of accounts preparation | | \

|Ifthis report is a half yearly report, it is a general purpose financial report prepared in accordance with the listing

rules and IAS 34. Half-year accounts and consolidated accounts. It should be read in conjunction withthe |

last annual reporl and any announcemenits to lhe market made by the entity during the period

Material factors affecting the revenues and expenses of the economic entity for the current period

|

Bank of Papua of Papua New Guinea's introduction of Exhange Rate Trading Band on PNG's Foreign Exchange market,

has negative impact on offshore asset valuation.

1

|A description of each event since the end of the current period which has had a material effect

and is not relaled to matters already reported, with financial effect quantified (if possible)
| \ '

n/a | ‘

[Changes in accounting policies since the last annual report are disclosed as follows

(Disclose changes in the half yearly report in accordance with paragraph 15 ¢ of IAS 34,

Half-year accounts and consolidated accounts. Disclose changes i m the preliminary final reporl

in accordance with IAS1: Accounting Policies Dlsclosure) \

There have been no changes in accounting policies since the last annual report
‘ 1




!Acltlitional disclosure for trust

19.1[Number of unils held by the management

n/a

|company or a related party of it
|

A stalement of the fees and commisions

payable to the management company

initial service charges

‘Management fees
‘other fees

193,223

Annual meeting

(preliminary final report only)

| The annual meeting will be held as follows:

|Place

Date

n/a

n/a

Time

|Approximate date the annual report will
be available

n/a |




1 This report has' been prepared under accounting policies which comply with International
~ |Financial Reporting Standards approved by the Accounting Standards Board pursuant to

the Companies Act 1997or other Standards acceptable to POMSoX (see note 13)

|Identify other standards used

_|International Financial Reporting Standards

2| Report the financial statements prepared under the Corhpanires Act 1997 (if separate),

use accounting policies.

1}
3| This report does give a true and fair view of the matters disclosed

(see note 2) |

4\'This report is based on financial statements to which one of the following applies.

have been audited

The financial statements

The financial statements have
been subject to review

are in the process of

The financial statements

The financial statements have
not yet been audited or

being audited or

reviewed

subject to review

(5]

If the audit report or review by the auditor is not attached, details of

any qualifications

|are-attached/ will follow immediately they are available (delete one)

(o))

The entity has a formally constituted audit committee.

Sign here

| Director




