AS
LIMITED

10" May 2011

Mr. Vincent lvosa

Port Moresby Stock Exchange
PO Box 1531

Port Moresby

National Capital District

Dear Mr. Ivosa,

fe: Appendix 2A

Attached for release to the market is Appendix 2A updating Kina Asset Managé imited total

number of issued shares.

Yours sincerely,
Kina Asset Management Limited




Appendix 2A

Rule 2.7

Appendix 2A

Application for quotation of additional securities and agreement

This fornr is for use by an enlity seeking *quotation of additional *securitics. The form is in 3 parts:

1 Application for *quotation of added securities;
2, Information fo be completed; and
3. Agreement to be compleled.

Information and documents given to POMSoX in support of an application become POMSoX's property and may

be made public.

Part 1 - Application for quotation of additional securities

Name of entily

Kina Funds Management Limited

We (the entity) apply for *quotation of *securities.

Part 2 - Information to be completed

You mutst complete the relevant sections (attach sheets if there is nol enough space),

All entities

1 Number of *securities for which *quotation is
sought

2 *Class of the *securilies for which *quotation
is sought

3 Principal {erms of the *securities

{eg, if options, exercise price and expiry date;
if partly pald *securities, the amount
oulstanding and due dates for payment; if
convertible securities, the conversion price
and dales for conversion)

748,523

Fully Paid Ordinary Shares

In accordance to Kina Asset Management
Limited Dividend Reinvestment Plan
Rules
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Date of allotment of the additional *securities

Dales of despatch of cerlificates, or entering of
*securities into uncerlificated holdings

Number of holders of the additional *securities

Issue price of the additional *securilies

Purpose of the issue

{If issued upon *conversion of another
*securily, clearly identify that other *security.
ifissued as consideration for the *acquisilion
of assets, clearly identify those assels.)

Do the *securities rank equally in all respects
from Ihe date of allotment with an existing
*class of quoted *securilies?

if the additional *securities do not rank
equally, please state:

« {he date from which they do.
o the extent to which lhey parlicipale for the
nexl dividend, {in the case of a irus!,

distribution) or interest payment.

¢ the voling rights of the addilional
*securities.

»  lhe rights of the additional *securitiss to
parlicipate in new issues of *securilies.

10 May 2011

10 May 2011

188

K0.97

In accordance to Kina Asset Management
Limited Dividend Reinvestment Plan
Rules

Yes




Appendix 2A

10 Number and *class of all *securilies quoted on
POMSoX {including the securities in clause 1)

11 Number and *class of all *securities not
quoted on POMSoX (excluding the securities
in clause 1)

12 Were the *securities fssued for cash?
{If yes, state the amount of discount in relation
to each *securily.)

flick one of 13 or 14)

13 [} Cheque for fees.

14

Number *Class
45,663,330 Fully paid Ordinary Shares
Number *Class
44,904,807 Fully Paid Crdinary Shares

Yes (Dividend Reinveslment Plan), 2.5% discount

Periodic payment as agreed with POMSoX has been arranged.

Note: Arrangements can be made for employee incentive schewes that involve frequent

issues of securities,

Additional securities forming a new class of securities

Tick to indicate you are providing fhe information or documents

15

16

17

A specimen certificate.

The names of the 20 larges! holders of the additional
*+securities, and the number and percentage of

additional *securities held by these holders.

1-1,000

1,601 - 5,000

A distribution schedule of the additional *securities
selling out the number of holders in the calegories

Where is the information or document to be
found? {eg, prospecius cross reference)
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5,001 - 10,000
10,001 - 100,000

100,001 and over

18 A copy of any trust deed for the additional *securilies.

Restricted securities

19 Execuled restriction agreements {refer Appendix 9A).

Cross reference: Chapter 9.

20 Underlakings from a bank or *recognised frustee.
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Part 3 - Agreement

1 *Quotation of our additional *securities is in POMSoX's absolute
discretion. POMSoX may quote the *securities on any conditions it
decides.

2 We warrant to POMSoX that the issue of the *securities to be quoted

complies with the law and is not for an illegal purpose, and that there is
no reason why those *securities should not be granted *quotation.

3 We will indemnify POMSoX to the fullest extent permitted by law in
respect of any claim, action or expense arising from or connected with
any breach of the warranties in this agreement.

4 We give POMSoX the information and documents required by this
form. If any information or document not available now, will give it to
POMSoX before *quotation of the *securities begins. We acknowledge
that POMSoX is relying on the information and documents. We
warrant that they are (will be) true and complete.

Signhere: g e, Date: 10 May 2011
(Directg pany secretary)

Print name;: Svd Yares



