ASSET MANAGEMENT
LIMITED

14™ December 2013

Mr Vincent Ivosa

Port Moreshy Stock Exchange
PO Box 1531

Port Moreshy

National Capital District

Dear Mr Ivosa,

Re: Kina Asset Management Limited — Net Tangible Asset

Kina Asset Management Limited (KAM) advises that the Net Tangible Asset of KAM per share as of

30" November 2013 is as follows:

NTA

K1.09

Yours sincerely,
Kina Asset Management Limited

LEVEL 2 DELOITTE TOWER DOUGLAS STREET, PO BOX 1141, PORT MORESBY, PAPUA NEW GUINEA
TEL + 675 308 3888 FAX + 687 308 3899 www.kaml.com.pg




