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Notice to Attendees

Welcome to the
8™ Annual General Meeting

1. Switch off mobile phones to silent for the duration of
this meeting.

2. Take note of emergency exits situated within this room.

3. Inthe event of an emergency, please exit the room in an
orderly manner.
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Directors/Panel

Sir Rabbie Namaliu Chairman

Sydney Yates CEO & Managing Director/Company
Secretary
Victor Shubin Kina Funds Management Limited

(Investment Fund Managers)
Grant Burns PricewaterhouseCoopers (Auditors)
Vincent Bull Allens (Lawyers)
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Proxies Received

Proxies representing

79.9%

Of the Company’s issued shares have been
received.




Procedure for the Meeting

1. Chairman’s address.

2. Formal business of the meeting which is detailed in the
Notice of Meeting and the questions from shareholders.

3. Refreshments & additional opportunity for shareholders
to ask any further questions.
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Chairman’s Address




5 Year Performance Summary
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Dividend History
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Year

2014

Dividends

Objectives

2015

Provide a positive rate of
return to Shareholders via a
combination of capital
growth and income;

Provide shareholders with
regular dividends; and

Preserve the capital of the
Company.
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Perforance (%)
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Q1’16 Update

Quarterly Performance

8.00

Q4'15

9.00

FY'15

Ql'le

Performance Attribution

Depreciation of the Kina
against the Australian Dollar;
and

Subdued Performance of ASX
Equities.
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Business of the Meeting




Agenda Items

1. To receive and accept the Financial Statements and the
reports of the Director and Auditors in respect of the
yvear ended 31 December 2015.

2. Resolution dealing with re-election of directors by
rotation.

3. Appointment of PricewaterhouseCoopers as Auditors.
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Agenda Item One

The number of proxies for the resolution approving the acceptance of the
Financial Statements and Reports of the Directors and Auditors in respect of
the year ended 31 December 2015 is:

* FOR: 38, 261, 358 (79.9% of all securities)
 OPEN: 4,133

* AGAINST: 2,017

e ABSTAIN: 0
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Agenda Item Two

The number of proxies for the resolution approving the re-election of Gregory
Frank Taylor as director is:

* FOR: 38, 252, 608 (79.90% of all securities)
* OPEN: 5,641

e AGAINST: 9,259

e ABSTAIN: 0
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Agenda Item Three

The number of proxies for the resolution approving the acceptance of
PricewaterhouseCoopers as the Auditors for Kina Asset Management Ltd is:

e FOR: 38, 251, 184 (79.89% of all securities)
« OPEN: 5,641

« AGAINST: 4,700

 ABSTAIN:
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Thank you for your attendance




DISCLAIMER

General Disclosure

This report is for our clients only. All information contained herein is obtained by Kina Funds Management Limited (KFM), Kina Asset Management Limited (KAM) —
herewith covered by Kina Group of Companies (Kina Group) from sources believed by it to be accurate and reliable. Whilst every care has been taken in the
compilation of this Report and all information is believed to be accurate,

No liability is accepted by Kina Group or its subsidiaries, or any of their officers, employees or agents for any errors or omissions in this Report. All information is
provided “as is” without warranty of any kind and Kina Group, in particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness,
completeness, merchantability, or fitness for any particular purpose of any such information. Opinions and recommendations are subject to change without notice
and cannot be relied on without independent confirmation. This report is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
where such an offer or solicitation would be illegal. It does not constitute a personal recommendation or take into account the particular investment objectives,
financial situations, or needs of individual clients. Clients should consider whether any advice or recommendation in this report is suitable for their particular
circumstances and, if appropriate, seek professional advice, including tax advice. The price and value of investments referred to in this research and the income
from them may fluctuate. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur.
Fluctuations in exchange rates could have adverse effects on the value or price of, or income derived from, certain investments. Certain transactions, including
those involving futures, options, and other derivatives, give rise to substantial risk and are not suitable for all investors.

This document is confidential and intended only for authorised clients of Kina Group.
Conflict Disclosures

KFM, KAM, and/or Kina Group, its Directors, officers, employees or agents may own shares in the Companies stated in this Report, but under no circumstances shall
Kina Group have any liability to any person or entity for (a) any loss or damage in whole or in part caused by, resulting from, or relating to, any error (negligent or
otherwise) or other circumstances or contingency within or outside the control of Kina Group or any of its Directors, officers, employees or agents in connection
with the procurement, collection, compilation, analysis, interpretation, communication, publication, or delivery of any such information, or (b) any direct, indirect,
special, consequential, compensatory, or incidental damages whatsoever (including without limitation, lost profits), even if Kina Group is advised in advance of the
possibility of such damages, resulting from the use of or inability to use any such information. Past performance of Companies reviewed herein are not, and should
not be held as indicators of the of the entities future performance. The information contained herein is, and must be construed solely as, statements of opinion and
not statements of fact or recommendations to purchase, sell or hold any securities.

Kina Group seeks to do business with companies mentioned in research reports. Accordingly, Kina Group employees and/or directors may have a conflict of
interest. Investors should be aware of this potential for conflicts of interest, and should consider Kina Group research reports as just one aspect of their investment
decisions.
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